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PGI 215.4—CONTRACT PRICING

* * * * *
PGI 215.402 Pricing policy.
 	(1) Contracting officers must purchase supplies and services from responsible sources at fair and reasonable prices.  The Truth in Negotiations Act (TINA) (10 U.S.C. 2306a and 41 U.S.C. 254b[chapter 35]) require[s] offerors to submit cost or pricing data if a procurement exceeds the TINA threshold and none of the exceptions to cost or pricing data requirements applies[y].  Under TINA, the contracting officer obtains accurate, complete, and current data from offerors to establish a fair and reasonable price (see FAR 15.403).  TINA also allows for a price adjustment remedy if it is later found that a contractor did not provide accurate, complete, and current data
* * * * *

PGI 215.403  Obtaining cost or pricing data.

PGI 215.403-1  Prohibition on obtaining cost or pricing data (10 U.S.C. 2306a and 41 U.S.C. 254b[chapter 35]).

* * * * *
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